
EU Export Subsidies Maintain Spread Between 
French and SRW Prices 
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Weekly French Wheat Prices Plunge With 
Prospects for Abundant Supplies
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Early Season EU Wheat Export Licence Awards are 
Up from Last Year But Still Below the 7-Year Average  
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MMT Total Licence Awards Through the Third Week of July*
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*Includes Free Market, Daily CRR and Intervention

EU 1998/99 Weekly Wheat Export Licence Pace Lagging 
Behind That Needed to Reach USDA Export Forecast
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Required  Weekly Pace is 275  TMT

Current Weekly 
Pace is Only 
122 TMT


